
Average of Daily Exchange Rates - February 1999
   ( Source:  Commonwealth Bank of Australia)

Country            Currency                   Bank buys* at -   Bank sells at -
                                              ---------------   ---------------

USA                $A1 = US Dollars                    0.6421            0.6371
UK                 $A1 = Pounds                        0.3953            0.3884
EEC                $A1 = EUROs                         0.5770            0.5635
Austria            $A1 = Schillings                    7.9385            7.7535
Belgium            $A1 = Belgium Francs               23.2755           22.7275
Canada             $A1 = Canadian Dollars              0.9655            0.9462
China              $A1 = Renminbi                        n.a.            5.2244
Denmark            $A1 = Kroner                        4.2790            4.1883
Fiji               $A1 = Fiji Dollars                  1.2552            1.2269
Finland            $A1 = Markka                        3.4307            3.3500
France             $A1 = French Francs                 3.7849            3.6958
Germany            $A1 = Deutschemarks                 1.1285            1.1020
Greece             $A1 = Drachmae                    185.3825          181.2335
Hong Kong          $A1 = HK Dollars                    5.0288            4.8811
India              $A1 = Rupees                       27.1184           26.4547
Indonesia          $A1 = Rupiah                     5860.5000         4564.9000
Italy              $A1 = Lire                       1117.3000         1090.9000
Japan              $A1 = Yen                          75.0820           73.6825
Malaysia           $A1 = Ringgits                        n.a.              n.a.
Malta              $A1 = Pounds                        0.2454            0.2376
Netherlands        $A1 = Florins                       1.2716            1.2416
New Caledonia      $A1 = Francs                       65.7265           63.6035
New Zealand        $A1 = NZ Dollars                    1.1809            1.1658
Norway             $A1 = Kroner                        4.9811            4.8701
Pakistan           $A1 = Rupees                          n.a.           29.7560
PNG                $A1 = Kina                          1.4077            1.3568
Philippines        $A1 = Pesos                           n.a.           23.7050
Portugal           $A1 = Escudos                     115.6795          112.9565
Singapore          $A1 = Singaporean Dollar            1.0938            1.0694
South Africa       $A1 = Rand                          3.9459            3.8192
Spain              $A1 = Pesetas                      96.0035           93.7460
Sri Lanka          $A1 = Rupees                       44.2795           43.3000
Sweden             $A1 = Kronor                        5.1272            5.0129
Switzerland        $A1 = Swiss Francs                  0.9209            0.9004
Thailand           $A1 = Bahts                        24.1970           21.8835

Value of Australian Dollar against Major Currencies
at 7am (AEST) on the Final Trading Day of 

February 1999

USA                $A1 = US Dollars                    0.6265            0.6215
UK                 $A1 = Pounds                        0.3920            0.3851
EEC                $A1 = EUROs                         0.5721            0.5585
Germany            $A1 = Deutschemarks                 1.1189            1.0923
Japan              $A1 = Yen                          75.1900           73.7700

* telegraphic transfer rate Financial Accounts Section
Australian Bureau of Statistics
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